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Ringkasan Utama

e Snapshot Global: Sentimen pasar masih terasa agak was-wasan
dengan indeks saham dalam tahap konsolidasi. Indeks S&P 500 bergerak
naik hanya minimal dengan 0,03% semalam. Pasar mencermati statement
dari FOMC kemarin, di mana komite bank sentral AS tersebut menahan
suku bunga di level yang sama seperti perkiraan pasar. Pandangan
pertumbuhan ekonomi AS masih belum diubah banyak oleh para petinggi
Fed, dengan masih belum jelasnya dampak dari pemerintahan Donald
Trump.

e Indonesia: Inflasi untuk bulan Januari naik lebih tinggi dari antisipasi
pasar, dan mungkin akan ikut menjadi salah satu faktor yang
menyebabkan Bank Indonesia untuk menahan suku bunga untuk
sementara waktu. Inflasi headline mencetak level 3,49%, lebih tinggi
dibandingkan 3,2% yang diantisipasi pasar dan juga bila dibandingkan
dengan 3,02% untuk bulan sebelumnya. Sementara itu, inflasi inti
mencetak 3,35%, juga lebih tinggi dari ekspektasi dan angka bulan
sebelumnya.

Analisa Sekilas

e FX: USD menglemah terhadap mata uang major lainnya dengan adanya
keputusan Federal Reserve untuk menahan suku bunga.

Financial Market Indicators (Indonesia)

Nilai Mata Uang Bursa Saham dan Komoditas
USD-IDR 13368 EUR-USD 1,0769 Index Nilai Indeks/Harga Nett
EUR-IDR 14436,94 GBP-USD 1,2659 DJIA 19890,94 26,85
GBP-IDR 16820,10 USD-JPY 113,25 Nasdaq 5642,65 27,86
JPY-IDR 117,92 AUD-USD 0,7586 Nikkei 225 19148,08 106,74
AUD-IDR 10137,42 NzZD-USD 0,7280 STI 3067,49 20,69
CAD-IDR 10229,10 USD-CAD 1,3049 KLCI 1671,54 0,00
SGD-IDR 9462,27 USD-CHF 0,9931 JCI 5327,16 33,06
MYR-IDR 3018,29 USD-NOK 8,2343 Baltic Dry 786,00 -14,00

JIBOR (Rupiah) Obligasi Pemerintah (Govt Bonds)

Tenor Suku Bunga (%) Tenor Imbal Hasil (%)
O/N 4,17 1y 6,64
1 Minggu 4,80 2Y 7,06
1 Bulan 5,81 5Y 7,33
3 Bulan 6,83 10Y 7,65
6 Bulan 7,18 15Y 8,01
12 Bulan 7,32 20Y 8,19

For reference only. Source: Bloomberg, OCBC Bank
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FX performance: 1-month change agst USD
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Key Economic Indicators

Date Time Event Survey Actual Prior Revised
02/01/2017 00:00 NZ QV House Prices YoY Jan - 13.50% 12.50% --
02/01/2017 05:45 Nz Unemployment Rate 4Q 4.80% 5.20% 4.90% --
02/01/2017 05:45 NZ Employment Change YoY 4Q 6.10% 5.80% 6.10% --
02/01/2017 06:30 AU AiG Perf of Mfg Index Jan -- 51.2 55.4 --
02/01/2017 07:00  SK Industrial Production YoY Dec 2.20% 4.30% 4.80% 5.30%
02/01/2017 08:00  SK Exports YoY Jan 9.00% 11.20% 6.40% --
02/01/2017 08:00 SK Imports YoY Jan 10.10% 18.60% 7.30% 8.00%
02/01/2017 08:00 SK  Trade Balance Jan $5310m $3196m $7003m $6789m
02/01/2017 08:30 ID Nikkei Indonesia PMI Mfg Jan -- 50.4 49 --
02/01/2017 08:30  PH Nikkei Philippines PMI Mfg Jan - 52.7 55.7 --
02/01/2017 08:30 TH Nikkei Thailand PMI Mfg Jan - 50.6 50.6 -
02/01/2017 08:30  JN Nikkei Japan PMI Mfg Jan F -- 52.7 52.8 --
02/01/2017 08:30  SK Nikkei South Korea PMI Mfg Jan - 49 494 --
02/01/2017 09:00 CH Non-Mfg PMI Jan -- 54.6 54.5 --
02/01/2017 09:00 CH Mfg PMI Jan 51.2 51.3 51.4 -
02/01/2017 10:30 TH CPI YoY Jan 1.50% 1.55% 1.13% -
02/01/2017 12:04 ID CPl YoY Jan 3.20% 3.49% 3.02% -
02/01/2017 13:00 IN Nikkei India PMI Mfg Jan - 50.4 49.6 --
02/01/2017 13:00  JN Vehicle Sales YoY Jan -- 8.60% 10.80% --
02/01/2017 13:30 AU Commodity Index AUD Jan - 120.9 116.8 116.1
02/01/2017 15:00 UK Nationwide House Px NSA YoY Jan 4.30% 4.30% 4.50% --
02/01/2017 16:45 IT Markit/ADACI Italy Mfg PMI Jan 53.3 53 53.2 -
02/01/2017 16:50 FR Markit France Mfg PMI Jan F 534 53.6 534 --
02/01/2017 16:55 GE Markit/BME Germany Mfg PMI Jan F 56.5 56.4 56.5 --
02/01/2017 17:00 EC Markit Eurozone Mfg PMI Jan F 55.1 55.2 55.1 -
02/01/2017 17:30 UK Markit UK PMI Mfg SA Jan 55.9 55.9 56.1 -
02/01/2017 20:00 US MBA Mortgage Applications Jan-27 -- -3.20% 4.00% --
02/01/2017 21:15 US ADP Employment Change Jan 168k 246k 153k 151k
02/01/2017 22:30 CA Markit Canada Mfg PMI Jan -- 53.5 51.8 --
02/01/2017 22:45 us Markit US Mfg PMI Jan F 55.1 55 55.1 -
02/01/2017 23:00 US ISM Manufacturing Jan 55 56 54.7 54.5
02/01/2017 23:00  US ISM Prices Paid Jan 65.5 69 65.5 --
02/01/2017 23:00 US Construction Spending MoM Dec 0.20% -0.20% 0.90% --
02/02/2017 03:00 US FOMC Rate (Upper Bound) Feb-01 0.75% 0.75% 0.75% --
02/02/2017 03:00 US FOMC Rate (Lower Bound) Feb-01 0.50% 0.50% 0.50% --
02/02/2017 07:00  SK CPI MoM Jan 0.30% 0.90% 0.10% --
02/02/2017 07:00 SK CPI YoY Jan 1.50% 2.00% 1.30% -
02/02/2017 07:50  JN Monetary Base YoY Jan -- -- 23.10% --
02/02/2017 07:50  JN Japan Buying Foreign Bonds Jan-27 -- --  -¥539.0b --
02/02/2017 07:50  JN Foreign Buying Japan Bonds Jan-27 -- --  -¥168.5b --
02/02/2017 07:50  JN Foreign Buying Japan Stocks Jan-27 -- -~ -¥376.1b --
02/02/2017 08:30 AU  Trade Balance Dec A$2000m - A$1243m -
02/02/2017 08:30 AU Building Approvals YoY Dec -10.80% -- -4.80% --
02/02/2017 08:30 MA Nikkei Malaysia PMI Jan -- - 47.1 --
02/02/2017 08:30 VN Nikkei Vietham PMI Mfg Jan - - 52.4 -
02/02/2017 08:30 TA Nikkei Taiwan PMI Mfg Jan -- -- 56.2 --
02/02/2017 17:00 EC ECB Publishes Economic Bulletin

02/02/2017 17:30 UK Markit/CIPS UK Construction PMI  Jan 53.8 -- 54.2 --
02/02/2017 18:00 EC PPI YoY Dec 1.20% - 0.10% --
02/02/2017 20:00 UK Bank of England Bank Rate Feb-02 0.25% -- 0.25% --
02/02/2017 20:00 UK BOE Asset Purchase Target Feb 435b -- 435b --
02/02/2017 20:00 UK Bank of England Inflation Report

02/02/2017 21:00 Sl Purchasing Managers Index Jan 50.5 -- 50.6 --
02/02/2017 21:30 us Nonfarm Productivity 4QP 1.00% -- 3.10% --
02/02/2017 21:30  US Initial Jobless Claims Jan-28 250k -- 259k --
02/02/2017 21:30 us Continuing Claims Jan-21 2063k -- 2100k --
02/02/2017 22:45  US Bloomberg Consumer Comfort Jan-29 - - 45.2 --
02/02/2017 VN CPl YoY Jan 5.00% - 4.74% --
02/02/2017 VN Exports YTD YoY Jan 17.00% -- 8.60% --
02/02/2017 VN Industrial Production YoY Jan -- -- 8.30% --
02/02/2017 02/10  PH Budget Balance PHP Dec - - -19.1b --

Source: Bloomberg
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This publication is solely for information purposes only and may not be published, circulated, reproduced or distributed in
whole or in part to any other person without our prior written consent. This publication should not be construed as an
offer or solicitation for the subscription, purchase or sale of the securities/instruments mentioned herein. Any forecast on
the economy, stock market, bond market and economic trends of the markets provided is not necessarily indicative of the
future or likely performance of the securities/instruments. Whilst the information contained herein has been compiled
from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in
this publication is not untrue or misleading at the time of publication, we cannot guarantee and we make no
representation as to its accuracy or completeness, and you should not act on it without first independently verifying its
contents. The securities/instruments mentioned in this publication may not be suitable for investment by all investors. Any
opinion or estimate contained in this report is subject to change without notice. We have not given any consideration to
and we have not made any investigation of the investment objectives, financial situation or particular needs of the
recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever is
accepted for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on
such information or opinion or estimate. This publication may cover a wide range of topics and is not intended to be a
comprehensive study or to provide any recommendation or advice on personal investing or financial planning.
Accordingly, they should not be relied on or treated as a substitute for specific advice concerning individual situations.
Please seek advice from a financial adviser regarding the suitability of any investment product taking into account your
specific investment objectives, financial situation or particular needs before you make a commitment to purchase the
investment product. OCBC and/or its related and affiliated corporations may at any time make markets in the
securities/instruments mentioned in this publication and together with their respective directors and officers, may have or
take positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the
same for themselves or their clients, and may also perform or seek to perform broking and other investment or securities-
related services for the corporations whose securities are mentioned in this publication as well as other parties generally.
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